SSG: Extraordinary General Mandate 2018
On 25 Sep 2018, Seagull Shipping Company announced the extraordinary General Mandate 2018 as follows:

Article 1: Approve the report of Board of Directors of the Company on result of implementation of Article 4 of the annual General Mandate 2018 as follows:

a. Sell the headquarters of the Company at No. 12 Doan Nhu Hai street, ward 12, district 4, Ho Chi Minh City
b. Handle the long-term debt (including both principal and interest) at Vietnam Asia Commercial Joint Stock Bank to reduce financial pressure by:
+ Repaying VND 15 billion to Vietnam Asia Commercial Joint Stock Bank (capital source: the proceeds from selling headquarters of the Company)

+ Handing over Sea Dragon Ship to Vietnam Asia Commercial Joint Stock Bank
c. Purchase new headquarters for the Company. Its address: No. 40, street No. 1, Group 3, Binh Thuan ward, district 7, Ho Chi Minh city

d. Change address of headquarters of the Company. Old address: No. 12, Doan Nhu Hai street, ward 12, district 4, Ho Chi Minh City; new address: No. 40, street No. 1, Group 3, Binh Thuan ward, district 7, Ho Chi Minh city

e. Amend Clause 3, Article 2 of charter of Seagull Shipping Company as follows:

Registered headquarters of the Company:

· Address: No. 40, street No. 1, Group 3, Binh Thuan ward, district 7, Ho Chi Minh city

· Tel.: (84 – 28) 3 873 2338

Fax: (84 – 28) 3 873 2909

· Email: opr-dept@seagullshipping.com.vn 

· Website: www.seagullshipping.com.vn 

Assign Mr. Nguyen Huu Hoan, legal representative of the Company, to implement the procedures for business registration according to regulations of law
Article 2: Adjust business plan 2018 after handling the long-term debt at Vietnam Asia Commercial Joint Stock Bank and selling headquarters of the Company as follows:

1. Total revenue: VND 135,894 million
2. Salary fund: VND 7,264 million

3. Depreciation of ship:

· Sea Dream ship: 5,00%/ historical price/ year

· Sea Dragon ship: 6.67%/ historical price/ year

(As at the date of handing over the ship – 24/ 07/ 2018)
4. Profit after tax: VND 35,694 million

5. Dividend rate: 0%

6. Fund: None

7. Total remuneration for Board of Directors and Board of Supervisors: VND 0

Article 3: The Meeting assigns Board of Directors of the Company to made business operation plan of 2019 and the long-term development strategy including enterprise dissolution plan and submit it to the annual General meeting of Shareholders 2019
Article 4: Suddenly give a maximum bonus of VND 100 million to employees, Board of Directors and Board of Supervisors of the Company because of the operating results of the first 7 months of 2018. The Meeting assigns Board of Directors of the Company to decide the bonus 
Article 5: This resolution took effect from 1:00 PM on 25/ 09/ 2018

